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MIDAS Financing PLC. and its subsidiary
Condensed Consolidated Balance Sheet (Un-audited)

Chairman Direcior Managing Director

Chief Financial Officer

ompany Sceretary

['his is the consolidated balance sheet account referred to in our separate report of even daic.

As at 30 June 2024
. " 30 June 2024 31 Dee. 2023
Particulars Notes
Taka Taka
PROPERTY AND ASSETS
Cash 80,013,630 81,707,580
Cash in hand (Includimg forcign currency) 3ia) 237,051 149,239
Balance with Bangladesh Bank and its agent bank(s) (Including loreign currency) 3(b) 79,776,579 81,558,341
Balance with other banks and financial institutions 732,331,941 786,702,359
Inside Bangladesh 4(a) 732,331,541 786,702,359
Qutside Bangladesh - -
Money at call and short notice 5 - -
Investments 315,461,217 333,854,799
Government - -
Others O(1) 315461217 333,854,799
Lease, loans and advances Tia) 9,489,667,327 9,568,604,497
Fixed assets including lanil, huilding, furniture and fixtures 8(a) 149,591,667 157,661,496
Investment property-Buililing 8.1.(a) 256,616,741 260,799,489
Other assets 9(a) 490,478,262 476,984,906
Non-banking assets 10 95,150,990 95,150,990
TOTAL ASSETS 11,609.311.974 11.761.466.116
LIABILITIES AND CAPITAL
Liabilities
Borrowings from other banks, inancial institutions and agents 11{a) 2,543,118,984 2,382,215,469
Deposits and other accounts 5,061,153,304 5,340,852,788
Term deposits 12(a) 5,042.473,376 5,322,727 446
Ohther deposits 12(b) 18,679,028 18,125,343
Other liabilities 13(a) 3.404.934,180 3,062,084,998
Total liabilities 11,009,206,467 10,785,153.255
Capital/Shareholders' equity 600,104,902 976,311,750
Paid-up capital 14.2 1,438 925,070 1,438,925,070
General reserve 13 - -
Statutory reserve 16 143,091,535 143,091,535
Retained earnings 17(a) (981911 703) (605.704.855)
Non-controlling interest 03 1111
TOTAL LIABILITIES & SHAREHOLDERS' EQUITY 11.609.311.974 11,761,466,116
CONSOLIDATED OFF - BALANCE SHEET ITEMS
Contingent liahilities 18.1
Acceptances and ¢ndorsements -
Letters of guarantee - -
Irrevocable letters of credit - -
Bills for collection - -
Total - -
Other commitments 182
Documentary credits and short term trade related ransactions - -
Forward assets purchased and forwind deposits placed -
Undrawn note issuance und revolving underwriting laciliies -
Undrawn formal standby facthiies, credit fines and other commitments - -
Claims agamnst the bank not acknowledged as debis
Total -
TOTAL OFF BALANCE SHEET ITEMS INCLUDING CONTINGENT LIABILITIES - -
Net assets value (NAV) per share (Restated) 35(a) 4.17 6.79
Uhe annexed notes | o 41 form an integral part of thege consolidated financial statements.
WG —
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MIDAS Financing PLC. and its subsidiary

For the year ended 30 June 2024

Condensed Consolidated Profit and Loss Account (Un-audited)

. . 30 June 2024 30 June 2023
Particulars Notes
Taka Taka
Interest income 20(a) 320,601,071 295,140,969
Interest on deposits & borrowings, etc, 21(a) 383,608,624 427,374,662
Net interest income (63,007,553) (132,233,693)
Income from investment 22(a) (3,020.387) 8321384
Commission, exchange and brokcrage - -
Other operating income 23(a) 33955974 33,581 988
Total operating income (32,071,966) (90,330,321)
Salary and allowances 24(a) 85,873,643 80,738,236
Rent, laxes, insurances. electricity, ete. 25(a) 6,190,087 7,033,017
Legal expenses 26(a) 3,446,340 2,876,844
Postage, stamp, telecommunication, ete. 27(a) 2.219.952 2,303,848
Stationery, printing. advertisements, elc, 28(a) 1,437.871 1,135,146
Managing Director's salary and benefits 29 4,011,000 4,429,000
Directors' fees and expenses 30(a) 600,020 457,973
Auditors' fees 100,000 94,875
Depreciation and repair of company's assels 3l(a) 16,208,075 14,030,486
Other expenses 32(a) 4.336,984 5,660,854
Total operating expenses 124,423,972 118,760,279
Profit before provision (156,495,938) (209,090,600)
General provisions 33(a) 143,664,603 24,070,728
Specific provisions 33(b) 33,194,865 158,814,307
Diminution in value of mvestments 33(c) 26,847,470 15,302,998
Other provisions 33(hH 7,913,100 10,615,100
Provision for off balunce sheet exposures 33 (g) - -
Total provision 211,620,038 208,803,133
Total profit before tax (368,115,975) (417,893,733)
Current tax 33(d) 8464227 10,371,553
Deferred tax 33(e) (372,846) (550,489)
8,091,381 9,821,064
Net profit after tax (376,207,356) (427,714,797)
Attributable to
Shareholders of the Company (376.206.848) (427.714,845)
Non-controlling interest (508) 48
(376,207,356) (427,714,797)
Appropriations to
General reserve 15 - -
Statutory reserve 16 - -
Retained surplus (376,206,848) (427,714,845)
Earnings per Share (EPS) (Restated) 34(a) (2.61) (2.97)

The annexed notes | to 41 form an integral part of these consolidated financial statements.

A i T A H

** Chairman Director

This 15 the consohdated profit and loss account referred to in our separate report of even date.

Managing Director

Chief Financial Officer

(.eompsny Secretary
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MIDAS Financing PLC. and its subsidiary
Condensed Consolidated Statement of Cash Flows (Un-audited)
For the year ended 30 June 2024

Particulars H Notes HLI;:&}QH_ J‘%'j“'k-p;—le
A) Cash flow from operating activities
Interest received 38(a) 311,542,243 294,041,001
Interest paid 39(a) (422.267,910) (403.832,741)
Dividend received 5,597.917 1,911,127
Fees & commission recened - -
Recoveries of loans previously written ofT (6.888.837) (2,733.,460)
Cash payments ro employees (89,884.643) (83,167.236)
Cash payments Lo supplicrs (1.437.871) (1,135,146)
Income tax paud (8.212,748) (8.475,706)
Received from other operaung activities 40(a) 20,928,415 30,572,796
Payments for other operating activities (20,599,118) (20.762,190)
Operating profit before changes in operating assets & liabilities (211,222,552) (195,581,554)
Changes in operating assets and liabilities
Purchases/sale of trading ~ccurities 18.393.582 722.213
Loans and lease linance to customers 78,936,970 338,024,573
Other assets 42(a) 2,403,149 5,519,126
Deposits from banks & mdividuals (279,699.484) (254,575,129)
Other liabilities 43(a) 483,998,093 195,057 426
Sub Total 304,032,310 284,748,209
Net eash from operating activifies 92,809,758 89,166,655
B) Cash flow from investing activities
Sales proceeds of fixed ssscls = w
Purchases of fined asseis (2,633,871) (2,318,790)
Net cash from investing activities (2,633,871) (2,318,790)
') Cash flow from financing activities
Increase/(decrease ) of borrowings 160,903,515 (154,239.637)
Dividend paid = =
Net cash from Nnancing activities 160,903,515 (154,239,637)
D) Netincrease/(decrease) i cush & cash equivalents (A+3+C) 251,079,402 (67,391,772)
E) Effects of exchange rate changes on cash & cash equivalents - -
F) Cash and cash ¢quivaleni< at the beginning of the vear 561,266,169 628,657,941
G) Cash and cash equivalenis at the end of the period (D+E+F)* 44(a) 812,345,571 56152665169
Cash and cash equivalents at the end of the period
Cash in hand (including oicien currency) 3(a) 237,051 195,460
Balance with Bangladesh 13ink and its agent bank (s) (including foreign . 79.776.579 $2.296.510
currency) 3(b)
Balance with other banks a0 [mancial stitutions 4(a) 732,331,941 478,774,199
Total 812,345,571 561,266,169
Net operating cash How per e (NOCFPS) (Restated) 36(a) 0.64 0.62
Fheanpescd noes | o 41 form an nitegral part of these consolidated financial statements.

M’w}w //1‘2@/1//

~Chairman Divector

Managing Director

——
ompany Secretary



MIDAS Financing PLC. and its subsidiary
Condensed Consolidated Statement of Changes in Equity (Un-audited)
For the vear ended 30 June 2024

Attributable to equity holders of the company Non-Controlling Total Equity
Particulars Paid-up Capital Statutory Reserve Retained Earnings Total Interest
Taka Taka Taka Taka Taka Taka
Balance as at January 1, 2024 1.438,925,070 143.091,535 (605,704.854) 976,311,752 LIl 976,312,862
Stock dividend for 2023 - " . = i
Cash dividend for 2023 = 2 - y
Restated balance 1.438.925.070 143,001,535 (605.704.854) 976,311,752 1111 976,312,862
Items involves in changes in equity
Profit/(loss) for the period - - (376.206.848) (376,206 848) (508) (376.207.356)
Transfer o statutory reserye - = - - -
Net change - - (376.206.849) (376.2006.848) (5018) (376,207,356)
Balance as at June 30, 2024 1.438.925.070 143,091,535 (981,911,702) 600,104,902 603 600,105,505
MIDAS Financing PLC. and its subsidiary
Consolidated Statement of Changes in Equity
For the year ended 31 December 2023
Attributable to equity holders of the company Non-Controlling “Foial Eqiiity
Particulars Paid-up Capital Statutory Reserve Retained Earnings Total Interest ] =
Taka Taka Taka Taka Taka Taka
Balance as at January 1, 2023 1.438.925.070 143,091,535 87,114,824 1,669,131,430 2,051 1,669,133.481
Stock dividend for 2022 - . - - -
Cash dividend for 2022 (21,583.876) (21.583.876) - (21,583.876)
Restated balance 1,438,925.070 143,091,535 65,530,948 1,647,547,554 2,051 1,647,549.605
Items involves in changes in equity
Profit/(loss) for the period - - (671,235,802) (671,235.802) (940) (671,236,742)
Transfer to statutory reserve - - - - - -
Net change - - (671,235,803) (671,235,802) (940) (671,236,742)
Balance as at December 31, 2023 1,438,925,070 143,091,535 (605,704.854) 976,311,750 1111 976,312,861
C
e s NI u,
T =y
Chairman Director Managing Director Chief Finahefal Officer Company Seeretary




MIDAS Financing PLC.

Condensed Balance Sheet (Un-audited)

As at 30 June 2024

Pirtibutacs ot 30 June 2024 31 Dec. 2023
Taka Taka
PROPERTY AND ASSETS
Cash 80,003,755 81,705,978
Cash in hand (Including foreign currency ) 3l 227176 147,637
Balance with Bangladesh Bank and its agent bank(s) (Including foreign currency) 32 1770379 5 P e
Balance with other banks and financial institutions 705,625,671 775,325,674
Inside Bangladesh 41 705,625,671 775325674
Outside Banpladesh 7 2
Money at call and short notice 5 - -
Investments 217,119,567 241,376,499
Government - -
Others 6 217,119 567 241,376,499
Lease, loans and sdvances 7 9,505,721 857 9,569,388,138
Fixed assets incluling Lind, bmilding, furniture and fixtures 8 114,170,309 122,067,301
Investment property-Building 8.1 125,397,441 127,919,185
Other assets L 609,403,330 600,130,228
Non-hanking assets 10 5,150,990 95,150,990
TOTAL ASSETS llf_‘!ﬂ,‘592!‘)l‘) Il!6|3!l]63!993
LIABILITIES AND CAPITAL
Linhilities
Borrowings from other banks, financial institutions and agents 11 2,543,118,984 2,382,215,469
Deposits and other accounts 5,061,153, 304 5.340,852,788
Term deposits 121 5.042,473.376 5,322,727 446
Other deposits 18,679,928 18,125,343
Other liahilities 13 3,250,079,594 2,923,800,268
Total lahilinies 10,854,351.882 10,646,868,525
Capital/Shareholders' equity 598,241,037 966,195,469
Pard-up captal 142 1,438.925.070 1,438,925,070
Gencral reserve 15 - -
Stitutory reserve 16 143,091 535 143,091,535
Retaned earnings 17 (983,775 568) (615,821.136)
TOTAL LIARILITIES & SHAREHOLDERS' EQUITY 11,452,592.919 11,613.063,993
OFF - BALANCLE SHEET ITEMS
Contingent hinbilities 18.1
Acceptances anmd endorsements = =
Letters ol puaranice - -
brrevociie letters of eradil -
Bills tor collection 5 5
Toral - -
Other commitments 18.2
Daoscumentary eredits and short term trade related transactions . -
Forward assets puschased and lorward deposits placed - =
Unidrasvn nine ce and revolving underwriting facilities z *
Unlriwn tormal standiby Gacilities, eredit lines and other commitments = =
Clims ngonst the Bank not acknowledged as debts - -
Foial = =
TOTAL OLF BALANCE SHEET ITEMS INCLUDING CONTINGENT LIABILITIES - -
Net assers vilue (NAV) per share (Restated) 35 4.16 6.71

The annexed noies | w41 from an integral part

W'L"Bﬂh@v

Chairman Direetor Managing Director

Chief Financi;

Officer

hese financial statements.

Cq_“‘—'—x

Company Seeretary

T'us 15 the balance sheet refierred 1o in our separate report of even date.




MIDAS Financing PLC.

Condensed Profit and Loss Account (Un-audited)

For the year ended 30 June 2024

. Chairman Director

o 30 June 2024 30 June 2023
Particulars Notes
Taka Taka
Interest income 20 320,646,028 294,348,216
Interest on deposits & borrowings. ete. 21 383.532 825 428,219,381
Netinterest income (62,886,797) (133,871,165)
Income from mvestment 22 (4,198.726) 5,690,498
Commission. exchange and brokerage - -
Other operating income 23 18,269,884 19,560,206
Total operating income (48.815,639) (108,620,461)
Salary and allowances 24 81,418,909 76,756,809
Rent. taxes, insurances, electricity, ete, 25 5.560.676 6,509,724
Legal expenses 26 3,379,740 2,876,844
Postage. stamp. telecommunication. ete. 27 2,112,467 2,204,637
Stationery, printing. advertisements, elc 28 1,406,988 1.094,567
Managing Director's salary and benefits 29 4,011,000 4,429,000
Directors’ fees and expenses 30 564,800 440,000
Auditors' fees 100,000 94 875
Depreciation and repair of company's assets 31 14,205,475 11,829,274
Other expenses 32 4221270 5,198,711
Total operating expenses 116,981,326 111,434,442
Profit before provision (165,796,965) (220,054,903)
General provisions 33 143,664,603 24,070,729
Specific provisions 33 33.194 865 158,814.307
Diminution in value ol investments 33 15,000,000 15,000,000
Other provisions 33 5.298.000 8,000,000
Provision for olT balance sheet exposures 33 - -
Total provision 197,157,468 205,885,036
Profit before tax (362,954,432) (425,939,939)
Current tax 33(d) 5,000,000 7.839.182
Deferred tax 33(e) - -
5,000,000 7,839,182
Net profit after taxation (367,954,432) (433,779,121)
Appropriations to
General reserve 15 - -
Statutory reserve 16 - -
Retained surplus (367.954,432) (433,779,121)
Earnings per Share (EPS) (Restated) 34 (2.56) (3.01)

Fhe annexed notes | to 41 form an integral part of these financial statements.

gy K

Managing Director

Chief Financial Officer

A—

I'his 15 the profit & loss account referred to in our separate report of even date.

Company Secretary
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Condensed Statement of Cash Flows (Un-audited)

MIDAS Financing PLC.

For the vear ended 30 June 2024

30 June 2024 30-Jun-23
Particulars Notes
Taka Taka
A) Cash flow from operating activities
Interest received 311.587.201 203.248.250
Interest paid (412,900,339) (409,485,824)
Dividend recerved 4,700,303 690,638
Fees & commission recejved - -
Recoveries of loans previously written off (6,888,837) (2,733.460)
Cash payments to cimployees (85,429,909) (81,185,809)
Cash payments to suppliers (1,406,988) (1.094,567)
Income tax paid (7,418.543) (7,237,661)
Received from other operating activities 9,370,855 19,560,206
Payments for other operating activities (17.144.835) (19,417,760)
Operating profit before changes in operating assets & liabilities (205,531,091) (207.655,967)
Changes in operating assets and liabilities
Purchases/sale ol tradimg sceurities 24,256,931 (4,498.092)
Loans and lease lnance to customers 63,666,281 534,970,758
Other assets 315,431 9.886.841
Deposits from banks & individuals (279.699,484) (459,575,129)
Other liabilities 471,495,053 223,974,692
Sub total 280,034,212 304,759,070
Net cash from operating activities 74,503,121 97,103,104
B) Cash flow from investing setivities
Sales proceeds of tixed asseis z =
Purchases of fixed asseis (2,480,856) (1,817.077)
Net cash from investing activities (2,480.,856) (1,.817,077)
C) Cash Mow from financing activities
Increase/(decrease) ol horrowines 160,903,515 (154,239,637)
Dividend paid = &
Net cash from financing aclivities 160,903,515 (154339.637)
D) Netincrease/(decrvase) in cush & cash equivalents (A+B+C) 232,925,781 (58.953,609)
E) Effects of exchange rate changes on cash & cash equivalents “ =
F) Cash and cash equivaients ot the beginning of the year 552,703,646 611,657,254
G) Cash and cash cquivalenis ut the end of the period (D+E+F)* 785,629,427 552I703|646
* Cash and cash equivalents o1 the end of the period
Cash in hand (includine foreion currency) 3.1 227,176 185,585
Balance with Bangladesh Bank and its agent bank (s) (inchuding foreign 32 79,776,579 82,296,510
Balance with other banks s thaancial institutions 4 705,625,671 470,221,550
Total 785.629.427 552.703.646
Net operating cash low por <l (NOCFPS) (Restated) 36 0.52 0.67

Chairman

woamexed notes 1o 41 form an integral part of these financial statements.

A~ oy~ M

Direcior

Muanaging Director

Chief Finan

flicer

(q'__“‘“-x

Company Secretary



MIDAS Financing PLC.

Condensed Statement of Changes in Equity (Un-audited)
For the year ended 30 June 2024

Chairman Director

Managing Director

Chief Financial Officer

Company Secretary

; Paid-up Capital Statutory Reserve Retained Earnings Total

hlia Taka Taka Taka Taka
Balance as at January 1, 2024 1,438,925,070 143,091,535 (615,821,137) 966,195,468
Prior vear adjustments - -
Stock dividend for 2023 . 3 = s
Cash dividend tor 2023 % 2 3 .
Restated balance 1.438.925,070 143,091,535 (615,821,138) 966,195,468
Items involves in changes in equity
Profit/(loss) for the period = - (367.954.432) (367.954.432)
Transfer to statutory reserve - - - -
Balance as at June 30, 2024 1,438,925,070 143,091,535 (983,775,572) 598,241,036

MIDAS Financing PLC.
Statement of Changes in Equity
For the vear ended 31 December 2023
: Paid-up Capital Statutory Reserve Retained Earnings Total

P Taka Taka Taka Taka
Balance as at January 1, 2023 1.438,925,070 143,091,535 81,591.098 1,663,607,702
Stock dividend for 2022 - - = -
Cash dividend for 2022 (21.583.876) (21.583.876)
Restated balance 1,438,925,070 143,091,535 60,007,221 1,642,023,826
Items involves in changes in equity
Profit/(loss) for the period - - (675.828.358) (675,828,358)
Transfer to statutory reserve - - - -
Balance as at December 31, 2023 1,438,925,070 143,091,535 (615,821,137) 966,195,469

P

M oy G ——=




Amount in BDT
Notes ||Particulars Rel. Notes 30 June2024 || 31 Dec. 2053
3 Cash
Cash in hand {including foreign curreney) 31 227,176 147,637
Balance with Bangladesh Bank and its agent bank(s) (including foreign currency) 32 R At
Tatal 80,003,755 81,705,978
31 Cash in hand gincluding foreign currency)
In local currency 227,176 147,637
In forein currency - .
Total 22'?!176 147263'1
3.2 Balance with Bangladesh Bank and its agent bank(s) (including foreign currency)
In local currency 79,776,579 81,558,341
In foreivn currency z =
Total 79,776,579 8&553.34[
3Ha)  Consolidated cash
Consolidated cash in hand (including foreign currency)
MIDAS Finanding Lul 341 227,176 147,637
MIDAS Investment Lad. 9,875 1,602
Total 237!05l 1491239
3(b)  Consohidated Balance with Bangladesh Bank and its agent bank(s)
{including foreign currency)
MIDAS Finaneing Lid. 32 79,776,579 81,558 341
MIDAS Invesiment Lud 5 3
Total 79.776|5?9 81,558,341
4 Balance with other banks and financial institutions
Inside Banghidesh 4.1 705,625,671 775,325,674
Outsule Bangludesh - -
Total 705,625,671 775,325,674
4.1 Inside Bangladesh
A. STD accounts
Standird Bank Lid 322,996,931 345,661,011
Umited Commercial Bank Lid 4,155,549 5,360,580
TFIC Bank Lud 21,011 142,203
Mercaimile Bank Ll 8,962,892 8367326
Uttara ank Lud 182 182
NCC ik (9.375)
Agram Bank Lid 135,235 99216
AR Bank Lud 397429 189,894
DPuteh Hangla Bank Lid 1,258,419 395,703
One Bank Lid 352478 373,045
The Premier Bank Ll 1,368,311 1,299 854
Pubali Hank Ltd 1,356,664 1,917,647
Bangladesh Developmient Bank Lid. 5,192 5,192
The City Bank 19,436 9436
Jamuna Bank Lud 12,647,939 13,362,445
Mutual Trust Bank Lid 383,748 2,003,748
Modhumot Bank Lul (1,221) (1,221)
Banglidesh Krishi Bank 5914 5914
Tatal A 354!056!735 3?9!192!174
B. Current aceounts
Inited Commercial Bank Lid 68,451 703,015
Agram Hank Lid, 81,776 81,776
Total b 150,227 784,791
C. Term deposits
Unnted Commercial Bank Lud 55,000,000 55,000,000
Jamuns Bank Ll 50,000,000 50,000,000
Standud Bank Ltd 78,000,000 33,000,000
The City Bunk 1ad 50,000,000 50,000,000
Banglidesh Industrial Finance and Investment Company Lid 22,348,709 22,348,709
Exun Hank 1 - 40,000,000
Agram Bank Limited 45,000,000 45,000,000
Mutual Trust Bank i - 10,000,000
Dhaka 13ank Lid - 20,000,000
Littara 1iank Lid 51,070,000 50,000,000
Total ( 351,418,709 395,348,709
Total ( A\+B+L) M_ 775=325I674




Amount in BDT

o vkt lia e 3
Notes |[Particulars Ref. Notes 30 June 2024 " 31 Dec. 2023
4(a)  Consolidated balance with other banks and financial institutions

Inside Bangladesh
MIDAS Financing Lid 4.1 705,625,671 775,325,674
MIDAS Invesimen Lid 26,706,269 11,376,685
Adjustiient Tow consalidation = ~
732,331,941 786,702,359
Ouiside Bangladesh
MIDAY Finanemg Lid - -
MIDAS huvestnent Lid - -
Tuotal 732,331,941 786,702,359
5 Moncey at call and short notice - -
o Investinent
a) Government securitics - -
b) Other investments
Investiient in bisted seeurities 6.1 199,550,117 223 807,049
Investinent in unlisted securities 6.2 17.569 450 17,569,450
Total 217,1 |9i5'67 241 :376|499
6.1 Investimient in listed securitics
Details of listed securities (sector wise) are given below [ No. of Share Market Price Cost Price Cost Price |
Bank 0 - - 8334612
Insurance - - -
Taninery lndushes 300000 4,410,000 9.498,082 -
Mutie! = 0 - - 3.062.640
Textile 226387 4,957,875 14,423 423 23,921,504
Pharmucentcal and Chemicals 923976 100,805,782 175,628,613 188,488,203
Total 117,316,767 IW!SSOII §7 ZHISOTIM9
6.2 Investinent in unlisted securities
Central Deposiory Bangladesh Lid. 571,181 4,569,450 4,569,450
Financial Excellence L 300,000 3,000,000 3,000,000
Eankatbimely Seeunbes Lid - = -
Banghnlesh Ventures Lid 1,100,000 10,000,000 10,000,000
Total 17,569,450 IT£G9!450
6la) Consolidated mvestment
a) Government securities
MIDAS Finaneing Ll - -
MIDAS Investiment Lid - -
b) Other investment
MIDAS Financing Lul.
Investient m listed secinities 6.1 199,550,117 223 807,049
Investinent i unlisted securities 62 17,569,450 17,569,450
217,119,567 241,376,499
MIDAS Investment Lid.
Investuient i histed securities 88,341,650 82,478,300
Investiment i untisted secunities 10,000,000 10,000,000
98,341,650 92,478,300
Total 315461,217 333.854.799
7 Lease, loans and advances
a) Inside Bangladesh
Lense receivable 836,560,541 879.874,018
Term Ginanee 7,668,432,510 7.649,934,267
Housine Bmince 881,960,385 949,551,077
Satt loan 39,719,831 39,591,065
Constiner credit 18,059 22327
Interes: recevalile 59,030,531 50,415,383
9,505,721 857 9,569,388,138
b) Ouisihe Banghidesh 2 I[ = I
X T G L TR ED

Total (a+h)




. Amount in BDT
Nty || Paxtienaes Ref. Notes | June 2024 || 31 Dec. 2023
T Lease recenvahle
Opening balance 879,874,018 931.417,198
Add: Addition during the vear - =
879,874,018 931,417,198
Less: Realization during the year 23,313477 51,543,179
Less: Write ol = =
Closing balance 856,560,541 879,874,018
Taii Term linunce
Opening balance 7.649 934 268 8,052,721,451
Add: Addition during the veu 240,157 652 214,217,036
7,890,091,920 8,266,938 487
Less. Realization durmg the year 221,659.410 617,004,220
Less: Write off - -
Closing balance 7.668,432,510 7,649.934,267
T.adii  Housing finance
Openiig balance 949 551,077 1,062,014 550
Add: Adddinion dunng the vear - 6,192,310
949,551,077 1.068,206,860
Less: [tealization dunng the year 67,590,691 118,655,783
Closing balance 881,960,385 949,551,077
Taiv  Stafl luan
Opening bakuce 39,591,065 44,651,522
Add: Addition during the yvear 4,250,000 4,620,000
43,841,065 49,271,522
Less: Renhzation dunng the vear 4,121,234 9,680 457
Closing balanee 39,719,831 39,591,065
Tav  Consumner evedit
Opening balance 22,327 110,770
Add: Addimon durmg the ver - =
22,327 110,770
Less: Kealization during the vear 4,268 88,443
Less: Wiite oll - -
Closing balance 18,059 22,327
Taxi Interest receivable
Lease linance 2,042,444 2,125,859
Tenn finance 54,635,889 45,721,288
Housme limanee 2,321,078 2,531,531
Consurer eredit - -
Staft loan 31,119 36,705
Tatal 59.03%“:3[_ 50,41 5.38_.!_
T(a)  Consolidated lease, loans and advances
Inside Bangladesh
MIDAS Financmg Lt 9.505,721,857 0,569 388,138
MIDAS Invesunent Lid, 29,804,988 29,061,230
Adjustinent for consolidation (45,859 .317) (29,844.871)
9,489,667,527 9,568,604,497
Outside Bangladesh
MIDAS Fianeing Lid - -
MIDAS Investinent Lid - -
Totul 91489!667!527 9i568'604|497
8 Fined assets including land, building, furniture and fixiures
Free hold iissets 107,035,772 110,982,187
Intangible assets 7,134,535 11,085,114
Total 1 I-i,l?ikJm 122,067,301
A schedule of fived assets including land, bulding, furniture and fixtures is
grven i Anrexure-A
8(a)  Consolidated fixed nssets including tand, building, furniture and fixtures
MIDAS Finanemye Ltd 8 114,170,309 122,067,301
MIDAS Investment Ltd 35,421,358 35,594,195
Total 149,591,667 157,661,496
A sehedule of consohdared fixed assets meluding land, building, furniture and
fixtures is given in Annesure-B
8.1 Investinent propecty-Building Annexure-C 125,397,441 127,919,188




4 Y Amount in BDT
Notes ||Particulars Ref. Notes 30 Junc 2024 " 31 Dec. 2023
8.1 (a) Consolidated Investment Property - Building Annexure-D 256,616,741 260,799,489
9 Others assels
Interest receivable on FOR 11,772,830 9,602,839
Investment e MIDAS Investment Lid 249,998 000 249 998 000
Advance agninst purchase of shares 41,737 13,834
Advance income tax 9.1 183,650,500 176,231,957
Advanice against expenditure 3,481,663 4,460,855
Advance oftice remt 1,450 900 1,430,900
Securiiy deposit 9.2 637,500 637,500
Stamip. stationery ¢te, in hand 935,583 931.578
Asset hield torsale 8,522.976 8,522,976
Recetvalble from rental income & others 84,895,908 84.264 055
Divichend recevable - .
Advanue Agminst Plurchase of Soltware 1,200,000 1,200,000
Ower due interest receivable 62,197,317 62,197,317
Receivible Apninst BB [tefinmee 618416 h18.416
Total 609,403,330 600,130,228
921 Advance income Lay
Openig bulinee 176,231,957 157,111,943
Add: Addition during the year 7.418.543 19,120,014
183,650,500 176,231,957
Less: Adqustment during the vear = -
183,650,500 176,231,957
9.2 Security depasit
Deposits with BTCL 9,000 9,000
Deposits with Grameen Phone 11,000 11,000
PLINARBHABA Secuniv Service 45 000 45,000
DPDU-Security Deposit-MIDAS Centre 558,000 558.000
Solar ancl-Hathaari 5,000 5,000
Eleernicity Meter-Feni 5.500 5,500
Winter bill- Sevcurity deposit= Cumilla 4,000 4,000
Total 637,500 637,500
9Ya) Consoludated athers asseis
MIDIAS Financing Ll 9 609,403 330 600,130,228
MIEAS Tnvestient [l 131,072,932 126,852,678
Adjustinent tor eonsohdation (249 998 000) (249,998 000)
Tutal 490,478& 62 47&_934,906
10 Non-lanking assets
Habib Vegitable Product Lid. 67,085,523 67,085,523
Biswas Febinies Lud, 28,063 467 28065467
Total 95,150,990 95,150,990
MIDAS Financing limited was awarded absolute ownership of the morigaged properties of the
above mentioned cliems. by the competent court against default loans.
11 Borrowings from other banks, financial institutions and agents
Securd 1,995 983 998 1,895,303 351
Unsecured 547,134,986 486,912,118
2,543.118,984 2,382,215,469
Inside- Bangladesh 11.1 2,543.118,984 2,382,215 469
Ouiside Bangladesh - -
Total 2!54311 13!93-1 I!JS'ZélS!ﬂW
11.1 Insitle Bangladesh
Term luan from other Banks & Fls 11.2 1,833,920,597 1,710,212,251
Refinance agamst SME loan from Bangladesh Bank 65,874,997 12,625,001
Refinance against Housing lvan from Bangladesh Bank 3,313,440 3,789,557
Refimance against SMEPL loan from Bangladesh Bank - -
Refinunce agmnst CMSMIE loan from Bangladesh Bank - -
Loan from SME foundation 400,000 1,430,000
Short term loan from Banks & Fls 11.3 698,609,950 654,158,659
Call o 11.4 - -
Tatal 2!543! 1 18!934 1&3&215!%9




T i Amount in BDT
Notes || Particulirs Ref. Notes 30Junc 2024 || 31 Dec. 2023
11.2 Term loan from other Banks & Fls
Avran Bank Lt 1,277 628.608 1.106,399.917
One Hank Lid. - -
Midbmd Bank 1l - -
Jamuina Bank Lid 37741182 41,279,979
Modhumot Bank Lul - -
MNativnal Housing Finanee & livestment Lid, - -
Shalialal Islami Bank Lid - -
Bangladesh Krisli Bind 518,550,807 562,532 356
Total 1!833!920!5*)7 IITIDélzizﬁi
1.3 Short term loan from Banks & Fls
Standand Bank Lud 47,000,000 -
Pubali Bank Lid 60,699 542 58,745,525
United Commercial Bank 1. 49,426,166 45.119,595
Jamunn Bank Lad, 19.419.147 49,893 737
The Ciy Bank Ld. 44 999 809 43,616,046
Apran Bk Ll 428 847 007 410,322,035
Llitnra Bank 1 48,218,279 46,461,721
Total 698,609,950 654,158,659
114 Call loun
Sonali Hank Lul - =
National Credn & Commeree Bank Lid - -
Total = =
11(a)  Consolidated borrowings from other banks, financial institutions and agents
Inside Bangladesh
MIDAS Frisancing L, 11 2,543,118,084 2,382.215,469
MIDAS [nvestiemt Lid 45,859,317 29, 844 871
Adjustment for consalidation (45.859.317) (29.844.871)
—LSBUIBBY 282215469
Outside Bangladesh
MIDAS Financimg Tl - z
MIEIAS Invesiment L = -
Total 11543!“8‘984 2&32!215!469
12 Depusits and other secounts
Term deposits 12.1 5.042,473,376 5,322,727,446
Other Deposits
Secirity deposits 4,441,998 3,391,998
Advance lease rental 14,237,930 14,733,345
18,679,928 18,125,343
Total 5!061i1531304 5, 52,788
12,1 Term deposits
Ge I deposns 4.942.473,376 5,222,727 446
Deposit from other Banks and Financial institutions 12.2 100,000,000 100,000,000
Tatal 5.042.473,376 5,322,727,446
12.2  Deposits from other banks and financial institutions
Agrani Hank 11d | 100,000,000 ]| 100,000,000 |
Total 100,000,000 ]M:mm
12(a) Consolidated deposits sl other accounts
Term deposits
MIDAS Financing L, 121 3,042 473376 5322727446
MIDAS Investient 1l - -
Adpsient for consolfikmon - -
12{b) Other deposits

MIDAS Financing Lid
MIDAS [nvestment Lid

Total

18,679,928

18,125,343

18,679,928

18,125,343

5.061,153,304

5,340,852, 788



i A Amount in BDT
Notes [[Particuliurs Ref. Notes 30 June 2024 ” 31 Dec. 2023
13 Other liabilities
Provision for lease. Toans & advances 13.1 1,522,954 465 1,346,094 997
Provision for investment in sccurities 13.2 78,882 357 63,882,357
Provision lor-tax 13.3 318,840,453 313,840,453
Deferred wis liabilie 134 2,768,098 2,768,098
Interest pavable on borrowings 1,147,667 6,813,638
Interest I ihle on JL‘;‘L‘JS![& 202,527 415 226,223,957
Advanee agamst installmem 256,667,293 206,322 548
Advamee rent from MIDAS Centre & NGS 1,923,220 2,203,020
Payable & provision agaimst expenditure 13.5 50412,115 62,554,843
Interest suspense 13.6 508,781,424 416,920,190
Provision [or remial income & others 13.7 297,371,605 262,926,595
Lense habilities 6,048,613 7,809,192
Unclaimed Dyvidend 138 1,754 870 5435 380
Totul 3#50,079.594 1,923,800&
13(a) Consolidated ather liahilitios
MIDIAS Financing Lid. 13 3,250,079,594 2,923 800,268
MIDAS Investment .1 154,854,586 138,284,730
Adjustioent lor consobidation = =
Total 3,404,934,180 3,062,084,998
14 Share Capital
14.1 Authorized Capital
200,000,000 ordinuy shares of Tk, 10 each 2,000,000,000 2,000,000,000
142 Issued. Subseribed and Paid up Capital
Al the beginning ol thie vem 1.438,925,070 1,438,925.070
Add: Bonns share 1ssued - -
Total ut the end of the year 1,438,925,070 1,438,925,070
143 Sharcholding position
Sponser shareholders group 58,529,759 58,529,759
Genecal sharehalders wroup 1431 85,362,748 85,362,748
Total 143,892,507 143,892,507
14.3.1 General sharcholders group
Non restident 629,394 676,509
Companies & mstifuions 37,793,419 37988914
Generul pulihe 46,939,935 46,697,325
Total 85,362,748 85,362,748
144 [Classilication of sharcholders by holding No. of Shareholders Periienl:age e No. of shares No. of shares
: holding shares
Less than 500 shares 1627 0.16% 224 257 259,365
501 1o 5,000 shares 2239 2.99% 4,304,117 4,667,222
S.001 1 10,000 shares 538 2.58% 3,714,665 3,883,586
10,001 10 20,000 shares 368 3.59% 5,160,400 5,511,252
20,001 1o 30,0060 shures 129 2.18% 3,135,455 3,449,747
30,007 to 40,000 shares 79 1.90% 2,729373 2,781,255
40,001 to 50,000 shares 33 1.05% 1,514,513 1,862,672
0,001 1w 100,000 shares 93 4.51% 6,490,229 6,438,156
LODOOT & above shares 05 81.05% 116,619,498 115,039,252
Total 5201 100.00%: 143,892,507 lﬂéﬂa’f




" Amount in BDT
Notes || Particulars Ref. Notes 30 Junc 2023 || 31 Dec. 2023
145 Year wise details break up of raising paid up capital
Value of
Year Declaration No of shares s s ca‘pltal
Per share @ {(Cumulative)
Tk 10
May 16, 1995 | st Allotinent share 10,000 100,000 100,000
1996-1997 Allotiment share 5.021,000 50,210,000 50,310,000
194992000 Allotment share 509,000 5.090,000 55,400,000
20022003 1Pa 4,460 000 44,600,000 100,000,000
20032004 Bonus share 689,200 6,892,000 106,892,000
2004-2005 Bonus share 1,068,920 10,689,200 117,581,200
2004-2005 Right share 11,758,120 117,581,200 235,162,400
20052006 Bonus share 2,351,620 23,516,200 258,678,600
200622007 Bonus share 2,586,790 25,867,900 284,546,500
2007-2008 Bonus share 2845460 28,454 600 313,001,100
2008-2009 Bonus share 3912510 39,125,100 352,126,200
2020 |0 Bonus share 5.281.890 53 818,900 404 945,100
20102011 Bonus share 14,173,070 141,730,700 546,675,800
2011-2012 Bonus share 5.466,758 54,667,580 601,343,380
20014-2013 Right share 60,134,338 601,343,380 1,202 686,760
8 Bonus share 2017 12,026,867 120,268,670 1,322,955,430
2004 Bonus share 2018 3,307,388 33,073,880 1,356.,029.310
2020 Bonus share 2019 3,390,073 33,900,730 1,389,930,040
2021 Bonus share 2020 3.474,825 34,748,250 1,424,678,290
2022 Banus share 202 1,424,678 14,245,780 1,438,925,070
2023 Bonus share 2022 - - 1.438,925.070
15 Gueneral reserve
Opening balance - 3
Add: Additon duning the year - -
16 Statutory reserve
Opemng balance 143,091,535 143,091,535
Achl: Addimion durnige the vear + -
Closing balance I4JI09I£35 143,091,535
NEBFs are required 1o ransier 20% of the profit o statutory reserve before declaration of dividend as per Financial Institutions Regulations,
19U, MIDAS Frnancing Limited (MFL) tanster 20% on post tax profit in compliance with the regulation,
17 Retained carmmges
Openming balanee (615.821,136) 81,591,098
Add: Profit atter tax (367,954, 432) (675,828,358)
Less: Transfer 1o statulony reserve - #
Less: Issuance of stock dividend - -
Less Issuance of eash dividend - (21,583,876)
Closing balance !983‘7'}'5&68! !6 ISESZIEIJSL
17(a)  Consolidated vetained carnings
Opening balance (605,704, 855) 87,114,823 78
Adil: Profit after tix (376,206,848} (671,235,802.45)
Less: Transfer to statitory reserve * &
Lesst Bssnance ol stock dividend - -
Less: Issuance of cash dividend - (21,583,876.05)
Closing balance (981,911,703) (605,704,855)
18 Business commitments and contingencies
In tie normal course of business, the Company makes various commitments and incurs certain contingent liabilities. No material Tosses are
anticipated as a resuli of these iransactions. These contingent liabilities and business commitments are quantified are below
18.1 Contingent liabilities
Acceptances and endorsements - -
Letiers of gunruniee = =
Irrevoeable letters of eredin - -
Bills for collection - =
Total = 5
18.2 Other commitments

Documentary eredits and short term trade related transactions

Forward assets purchased and Torward deposits placed

Undrawn note issuance and revolving underwriting facilities

Lhidhrawn fornmal standby faeilities, credit hines and other commitments

Clanms sgainst the bank not acknowledged as debts
Tatal




Notes| |Particulars Bek: St i BUT
Notes June2024 || June 2023
19 Profit and loss account
Income
Interest income 20 320,646,028 294348216
Dividend income 22 4,700,303 5.690.498
Commussion, exchange and brokerage - -
Gains less losses arising from investment securities 22 (8.899,028) -
Other operating income 23 18.269.884 19,560,206
334,717,186 319,598,920
Expenses
Interest on deposits & borrowings. etc. 21 383,532,825 428,219,381
Administrative expenses 99,860,462 96,594,299
Other operating expenses 32 4,221,270 5,198,711
Depreciation on fixed assets 31(a) 12,899 594 0641431
500,514,151 539,653,823
Profit before provision (165,796.,965) (220,054,903)
20 Interest income
Interest on lease. loans & advances 20.1 306.763.694 287.928.664
Interest on placement with other Banks & Fls 202 13,882,335 6.419.553
Total 320,646,028 294,348,216
20.1 Interest on lease, loans & advances
Interest income on lease finance 27,775,939 30,060,557
Interest income on term finance 242,037,086 206,962,956
Interest on housing finance 28,647,894 46,576,730
Interest on consumer credit 2,782 18,067
Interest on stalt loan 1,411,155 1,576,894
Revenue from writeott collection 6.888.837 2,733,460
Total 306,763,694 287,928,664
20.2  Interest on placement with other Banks & Fls
Interest on FDR 13,605,554 6,135,271
Interest on STD accounts 276.781 284,282
Total 13882335 6,419,553
2(a) Consolidated interest income
Interest on lease, loans & advances
MIDAS Financing 1.id 20.1 306,763.694 287,928.664
MIDAS Investment [td 1,736,283 2,847,303
Adjustment for consolidation (1,781.241) (2,054,551
306,718,735 288,721,416
Interest on placement with other Banks & Fls
MIDAS Financing Ltd. 202 13,882 335 6,419,553
MIDAS Investment Lid, - 956,667
Adjustment for consolidation - (956,667)
13,882,335 6,419,553
Total 320,601,071 295,140,969
21 Interest on deposits & borrowings, ete.
Interest paid on deposits 254.348.346 300.459.201
Interest paid on borrowings 21.1 129,184,478 127.760,179
Total 383,532,825 428,219,381
21.1  Interest paid on borrowings
Interest expenses on bank loan 93 394 244 96,016,552
Interest expenses on call loan * -
Interest expenses on re-financing loan 428.620 230,279
Interest expenses- BD Bank SMEDP - 60,764
Interest Expenses - Bd Bank CMSME - =
Interest expenses on lease liahilities 370,920 494 414
Other linancing cost 34,990,693 30,958,170
Total 129,184,478 127,760,179




Notes

Particulars

21(a)

22

22(a)

23

23(a)

24
24(a)

Consolidated interest on deposits and borrowings, etc.

Interest paid on deposits
MIDAS Financing 1 td.
MIDAS Investment Ltd
Adjustment for consolidation

Interest paid on horrowings
MIDAS Financing Lid.
MIDAS Investment Ltd
Adjustment for consolidation

Total

Income from investment

Income from mvestment in shares
Dividend income

Total

Consolidated income from investment
Income from investment in shares
MIDAS Financing 1.1d

MIDAS Investment Lud

Dividend income

MIDAS Financing Lid.
MIDAS Investment |ad

Less: Dividend from subsidiary

Total

Other operating income

Transter price lor leased asset

Processing and other fees

Sale of application form

Rental income-MIDAS Centre & Nahar green
Other income

Gam on sale ol fixed asscis

Total

Consolidated other operating income

MIDAS Financing Lul
MIDAS Investment Lid.
Total

Salary and allowances

Consolidated salary & allowances

MIDAS Financing Lid.
MIDAS Investment Ltd.
Total

Ref.
Notes

22

23

24

Amount in BDT

June 2024 || June 2023
254 348,346 300,459,201
73,800 111,948
- (956.667)
254,424,146 299,614,483
129,184,478 127,760,179
1,781,241 2,054,551
(1,781,241) (2,054,551)
129,184,478 127,760,179
383,608,624 42713741662

(8.899.028) -
4,700.303 5,690.498
54!108.726! 53690!498

(8,899 028) -
280,725 1,410,417
(8,618,304) 1,410,417
4,700,303 5.690,498
897,614 1,220,469
5,597,917 6,910,967

(3,020,387

8,321,384

205,853 1.053.564
400 11,800
17.687.886 17,869,553
375.745 616,513

- 8.776
18,269,884 19,560,206
18,269 884 19,560,206
15,686,090 14,021,782
33,955,974 33,581,988
81,418,909 76,756.809
81.418.909 76,756,809
4.454.733 3,981,427
85.873,643 80,738,236




Notes| | Particulars Ret. bt in BT
Notes June 2024 || June 2023

25 Rent. taxes, insurances, electricity, ete.

Rates & taxes 193 884 119,041

Office rent 12,018 72,108

[nsurance 116,250 116,429

Utilities 5,238,524 6,202,146

Total 5,560,676 6,509,724
25(a) Consolidated rent, taxes, insurance, electricity, elc.

MIDAS Financing Lud 25 5,560,676 6,509,724

MIDAS Investment Lid 629,411 523,293

Total 6,190,087 7,033,017
26 Legal expenses

Legal/professional lees 1.874,564 841,190

Other legal expenses/Non judicial stamp 1.505,176 2,035,654

Total 3,379,740 2,876,844
26(a) Consolidated legal expenses

MIDAS Financig | td 26 3,379,740 2,876,844

MIDAS Investment | 66.600 -

Total 3,446,340 2,876,844
27 Postage, stamp, telecommunication, ete.

Postage & courier expenses 71,651 75,038

Telephone, mobile, fax and imternet 2,040.816 2,129.599

Total 2,112,467 2,204,637
27(a) Consolidated postage, stamps, telecommunication, ete.

MIDAS Fmaneing Lid 27 2,112,467 2,204,637

MIDAS Investment Lid 107 485 99211

Totul 2,219,952 2,303,848
28 Stationery, printing, advertisements, etc.

Stationery 132,824 332417

Printing 447395 227178

Advertisement and publicity 822,919 509,234

Signboard and banner 3.850 25,738

Total 1,406,988 1,094,567
28(a) Consolidated stationery, printing, advertisements, ete.

MIDAS Fiancing |td 28 1.406988 1.094.567

MIDAS Investment Lid 30,883 40,579

Total 1,437.871 1,135,146
29 Managing Director's salary und benefits 4.011,000 4,429,000
30 Dircetors' fees and expenses

Honorarm for attending meeting (mcluding VAT) 564800 440,000

Incidental expenses [or meeling - -

Totul 564,800 440,000

Total 7 nos of Board mectmg. 4 nos ol audit comnutiee meeting and no executive committee (EC) meeting were held during the

period of Tanuary 01, 2024 10 June 30, 2024 Fach Director was paid Tk 8,000 for attending in eacl meeting




Notes] | Particutrs Ref. Amount in BDT
Notes June 2024 | ] June 2023
30(a) Consolidated directors' fees and expenses
MIDAS Financing Lid 30 564,800 440,000
MIDAS lnvestment Lid 35,220 17,973
Total 600,020 457,973
31 Depreciation and repair of company's assets
i) Depreciation of company's assets (Annexure A)
Buildmmg 1,340,122 2,600,991
Right of use of assets 2,256,341 2,158,484
Office equipment 305,195 230,747
Ofhce furmiture 613.865 556,394
Motor vehicle 80,058 100,074
Intengible asset 5.207.779 2,392 089
Computer equipment 574,490 332,779
10,377,849 8,380,558
ii) Building (Investment praperty) 2,521,745 1,260,873
iii) Repair of company's assets
Office repair and maintenance 597.569 1,811,808
Car mamtenance 708312 376,035
1,305,881 2,187,843
Total (i+ii+iii) 14,205,475 11,829,274
31(a) Consolidated depreciation and repair of company's assets
a) Depreciation of company's assets (Annexure B)
MIDAS Financimg Lid. 3101) 10,377,849 8,380,558
MIDAS Investment Lid. 315,101 1,148,183
10,692,950 9,528,741
b) Building (Investment property) 4.182.749 2,112,670
¢) Repair of company's assets:
MIDAS Finanemg Lid. 31{in) 1.305.881 2.187.843
MIDAS Investment Lid. 26.495 201,232
1,332,376 2,389,075
Total (a+b+c) 16,208,075 14,030,486
32 Other expenses
Fuel 123,033 83,289
Traveling and convevance 1,423,967 654,267
Public relation and AGM expenses - -
News paper & periodicals 11,308 10,484
Busingss promotion & development - 369 688
Entertainment 585,872 2,058,750
Tranung. senunar & workshop 15.000 12,138
Membership fees & subscription 1,530,570 1,475,570
Bank charge 420,520 411,677
Share management expenses 109,000 108,793
Danation - -
Miscellancous expenses - =
Loss on sale of fixed asscis = =
Event management - 14,055
Total 4,221,270 5,198,711
32(a) Consolidated other expenses
MIDAS Financing Lid. 32 4221270 5.198,711.41
MIDAS Investment L 115,714 462,142.34
Total 42336,984 5,660,854




Notes| [Particulars Ref. Amount in BDT
i | e Notes June 2024 || June 2023
33 Provision against loans, lease finance & others
General provisions 13.1 (a) 143,664,603 24,070,729
Specific provisions 13.1 (b) 33,194 865 158,814,307
Provisions for diminution in value of investments 13.2 15.000,000 15,000,000
Provision for off balance sheet exposures - -
Other provisions 5,298,000 8,000,000
Total 197,157,467 205,885,035
33(a) Consolidated provision against loans, lease finance & others
General provisions
MIDAS Financing Ltd. 143,664,603 24.070,728
MIDAS Investment Lid - -
Total 143,664,603 24,070,728
33(b) Specific provisions
MIDAS Financing Lid. 33.194 865 158,814,307
MIDAS Tnvestment Ltd - -
Total 33,194,865 158,814,307
33(c) Provisions for diminution in value of investments
MIDAS Financing Lid. 15,000,000 15,000,000
MIDAS Investment Ltd 11.847.470 302,998
Total 26,847,470 15,302,998
33(d) Current tax
MIDAS Financing Lid. 5.000,000 7.839.182
MIDAS lnvestment Lid, 3.464.227 2,532,371
Total 8,464,227 10’371i553
33(e) Deferred tax
MIDAS Financing Lid. - -
MIDAS Investment Lid. (372.846) (550.489)
Total (372.846) (550,489)
33(f)  Other provisions
MIDAS Financing Ltd 5.298.000 8.000,000
MIDAS Investment Lid. 2.615.100 2,615,100
Total 7,913,100 10,615,100
34 Earnings per share (EPS)
Net profit after tax (A) (367,954,432) (433.779,120)
Number of ordinary shares outstanding (denominator) (B) 143,892,507 143,892,507
Earnings per share (A/B) (Restated) (2.56) !3.01!
34(a) Consolidated earnings per share (EPS)

Consolidated net profit alter tax (A)
Number of ordinary shares outstanding (denominator) (B)
Earnings per share (A/B3) (Restated)

(376,207.356) (427.714,797)
143,892,507 143,892 507
(2.61) (2.97)




Notes| |Particulars SHeL i RS
' Notes June2024 || June2023
35 Net assets value (NAYV) per share
Nel assets (A) 598,241,037 966,195,469
Number of ordinary shares outstanding (denominator) (B) 143,892,507 143,892,507
Net assets value (NAV) per share (A/B) (Restated) 4.16 6.71
35(a) Consolidated net assets value (NAV) per share
Net assets (A) 600,104,902 976,311,750
Number of ordinary shares outstanding (denominator) (B) 143.892.507 143.892,507
Consolidated net assets value (NAV) per share (A/B) (Restated) 4.17 6.79
36 Net operating cash flow per share
Net operating cash flow (A) 74,503,121 97.103,104
Number of ordinary shares outstanding (denominator) (B) 143.892 507 143,892,507
Net operating cash flow per share (A/B) (Restated) 0.52 0.67
36(a) Consolidated net operating cash flow per share
Net operating cash flow (A) 92.809.758 89.166.655
Number of ordinary shares outstanding (denominator) (B} 143.892.507 143,892,507
Consolidated net operating cash flow per share (A/B) (Restated) 0.64 0.62




MIDAS Financing Limited
Fixed assets including land, building, furniture and fixtures
For the period ended June 30, 2024

ANNEXURE-A

Amount in Taka

COST

DEPRECIATION/AMORTIZATION

) Additions Disposal/ Rate 3 . Adjustment/ WDV as on
O Balance as on Jan el dhsi silistenesit Balance as on of Balance as on Jan| Charged for S Balance as on une 30. 2024
' 1.2024 > = 2 Tune 30, 2024 1.2024 the vear s =1 June 30, 2024 | T
the year during the vear Dep 4 the vear
Taka Tuka Taka Taka Taka Taka Taka Taka Taka
1. Free holds assets
Land 18.005.518 - B 18.005.518 - - - - 18.005.518
Building 107.209.530 - - 107,209,530 | 2.53% 38.657.069 1,340,122 - 39.997.191 67.212.339
Right of use of assets 28.758.746 - B 28.758.746 21.783.387 2 256.341 - 24.039.728 4.719.018
Office equipment 10928318 90.890 - 11.019.208 | 18% 8.362,575 305.195 - 8.667.770 2.351.438
Furniture & fixtures 31.584.515 733.990 32,318,505 | 10% 20,945.172 613,865 - 21.559.037 10,759.468
Motor vehicle 8.119.543 - - 8.119.543 | 20% 7.368.998 80,058 = 7.449.056 670,487
Computer equipment 16,464,502 398.776 - 16,863,278 | 18% 12,971,284 574.490 - 13,545.773 3.317.505
Sub total 221,070,672 1,223,656 - 222,294,328 110,088,484 5,170,070 - 115,258,554 107,035,773
IL Intangible assets
System & software 17.420.984 1,257.200 - 18.678.184 | 30% 6.335.870 5.207.779 - 11,543.649 7.134.536
Taotal as on June 30, 2024 238.491.656 2,480,856 - 240,972,512 116,424,353 10,377,849 - 126,802,202 114,170,309
’;ﬂul as on Dec 31, 2023 235,561,822 3,039.834 110,000 238,491,756 | 101,560,421 14,970,708 106,776 116,424,353 122,067,301




MIDAS Financing Limited
Fixed assets including land, building, furniture and fixtures
For the period ended June 30, 2024

ANNEXURE-A

Amount in Taka

COST DEPRECIATION/AMORTIZATION
itiow ool Rate Adjustment/ WDV as
Parissiting Balance as on Jan in:l\:t! :‘T::; - 1[;:;::;‘1' l Balance as on :I.L Balance as on Jan| Charged for i ’]\](111:1i::|(1jl:;::‘" Balance as on Iy nl?} UJ::;] 1
‘ 1. 2024 AT TUTRG | SHUSTIREN | pie3n; 2024 1. 2024 theyear | oo US| June 30,2024 | T
the vear during the vear Dep 3 the year

Taika Faka Taka Taka Taka Taka Taka Taka Taka
L. Free holds assets
Land 18.003.518 - - 18.005.518 - - - - 18.005.518
Building 107.209.330 - - 107.209.530 | 2.5% 38.657.069 1.340.122 - 39.997.191 67.212.559
Right of use of assets 28.758.746 - B 28.758.746 21.783.387 2.256.341 - 24.039.728 4.719.018
Office equipment 10,928.318 90.890 - 11,019,208 | 18% 8.362.575 305.195 - 8.667.770 2.351.438
Furniture & fixtures 31.584.515 33.990 32,318,505 | 10% 20,945,172 613.865 - 21.559.037 10.759.468
Motor vehicle 8,119,543 - - 8.119,543 | 20% 7.368.998 80.058 - 7.449.056 670.487
Computer equipment 16,464,502 398.776 - 16.863.278 | 18% 12.971.284 574,490 - 13,545,773 3,317.505
Sub total 221,070,672 1,223,656 - 222,294,328 110,088,484 5,170,070 - 115,258,554 | 107,035,773
IL. Intangible assets
System & software 17.420.984 1.257.200 - 18.678.184 | 30% 6.335.870 5.207,779 - 11.543.649 7.134.536
Total as on June 30, 2024 238,491,656 2,480,856 - 240,972,512 116,424,353 [ 10,377,849 - 126,802,202 114,170,309
Total as on Dee 31,2023 L 235,561,822 I 3,039,834 110,000 238,491,756 ‘ 101,560,421 14,970,708 106,776 116,424,353 122,067,301 J




MIDAS Financing Limited and its subsidiary
Consolidated Fixed assets including land, building, furniture and fixtures
For the period ended June 30, 2024

ANNEXURE-B

Amount in Taka

CSE DEPRECIATION/AMORTIZATION
Addition/ Disposal! ) ’ Adjustment/ WDV as on June 30,
R T Balance s on Jan T g ailliitaal Balance as on | Balance as on Jan | Charged for o furd Balance a5 on 5024
ST . 2024 ARSICE GUrmg. | aGusinent | oye 30, 2024 1. 2024 the year ~ | ooer SUTINE N yne 30, 2024 -
the vear during the vear - the vear

Taka laka laka l'aka l'aka Taka Taka Taka laka
I. Free holds assets
Land 35.661.445 - - 35.661.445 - - - - 35.661.445
Building 129.370.868 - - 129.370.868 13.615.782 1.355.153 - 15,170,937 84.199.93]
Right of use of assets 28.758.746 - 28.758.746 21.783.388 2.256.341 - 24.039.729 4.719.017
Office equipment 11,145,195 101.640 08.482 11148353 B.730.764 310,532 98.482 8.942.814 2,205.539
Furniture & fixtures 33.063.321 787.030 220.547 33,629,804 21.727.635 663,759 220.547 22.170.848 11.458.956
Mator vehicle 8,119,543 - - 8.119,543 7.368.999 80.058 - 7.449.057 670.486
Computer equipment 17,661,146 488,001 302,000 17,847.147 14.086.261 602.986 291,250 14.397.997 3.449.150
Sub total 263,780,264 1,376,671 621,029 264,535,906 117,312,830 5,468,830 610,279 122,171,381 142,364,528
I1. Intangible assets
System & software 18,575,984 1.257.200 - 19.835.184 7.381.925 5,224,121 - 12,606,046 7.227.139
Total as on June 30, 2024 282356248 | 2,633,871 621,029 284,369,090 124,694,755 10,692,951 610,279 134,777,427 149,591,667
I’_I'nial as on Dee 31,2023 278,774,200 3,692,048 110,000 282,356,248 109,057,179 15,744,349 1_ 106,776 ] 124,694,753 157,661,4%6




MIDAS Financing Limited
Investment Property
For the period ended June 30, 2024

ANNEXURE-C

Amount in Taka

COST DEPRECIATION
" Disposal/ = - ; s .
Particulars Balance as on ||--|Aqd|'(? l_“l“"ff .| adjustment | Balance as on R?:," Balance as on Jun| Charged for the " !\ d'll:.l?“;;en_bu Balance as on " D}:]d‘;:? 4'| e
Jan 1.2024 | T O gdng the | une 30,2024 | S 1.2024 vear FANSIEr CUMNE | 1ine 30, 2024 MBI
the vear = Dep . the vear
s vear ‘
Taka Taka Taka Taka Taka Taka Taka Taka Taka
Nahar Green 63.5390.907 - - 63.390.907 | 2.5% 23.196.001 792387 - 23,988,388 39.402.520
MIDAS Centre 138.348.874 - - 138348 874 | 2.5% 50,624,595 1.729.358 E 52353953 8599492
Total as on Dec 31, 2023 = 201,739,781 - - 201,739,781 73,820,596 2,521,745 - 76,342,341 125,397,441
MIDAS Financing Limited
Investment Property
For the period ended December 31, 2023
COST DEPRECIATION
i Disposal/ S WDV as on
Particulars Balance as on lra:::‘i :[:;E::H adjustment | Balance as on R::." Balance as on Jan| Charged for the 1rifsl ?b:?;:ﬁ Balance as on December 31,
Jan 1,2023 € | during the | Dec31.2023 1,2023 year et CUMNE [ Dec 31,2023 2023
the year Dep the year
year
Taka Taka Taka Taka Taka Taka Taka Taka Taka
Nahar Green 63.390.907 - - 63.390.907 | 2.5% 21.611.228 1,584,773 - 23,196,001 40,194,906
MIDAS Centre 138 348 874 - - 138.348.874 | 2.5% 47,165 873 3458722 - 50,624,595 87724279
Total as on Dec 31, 2022 201,739,781 - - 201,734,781 68,777,101 5,043,495 - 73,820,596 127,919,185




MIDAS Financing Limited and its subsidiary
Investment Property
For the period ended June 30, 2024

ANNEXURE-D

Amount in Taka

COST DEPRECIATION
: Addition/ Yisposal/ late Adjustment/ VDV as on June
Particulars Balunce as on ll_l‘:ff?:";]::_m , 'II !_I\p:I’_II’_l Balance as on : :ll.l Balance as on Jan| Charged for " }‘i'!:f:m;ujl .| Balance as on W :“ 11{‘:‘:4 e
lan 1. 2024 i WP June 30.2024 | 1. 2024 the year rANSEEr CUAE 1 june 30, 2024 T
the year during the vear Dep < the vear
aka Taka Taka Faka  Taka Taka laka Taka Taka
MIDAS Finaneing Lid. 200.739.781 - - 201.739.781 | 2.5% 73,820.596 2.521.745 76.342.541 125397 441
MIDAS Investment Lid. 176.450.707 - - 176.430.707 | 2.53"0 43,570,403 1.661.004 - 43.231.407 151.219.500
[ Total as on June 30, 26024 378,190,488 - - 378,190,488 117,390,999 4,182,749 - 121,573,748 256,616,741
MIDAS Financing Limited and its subsidiary
Investment Property
For the period ended December 31, 2023
COST DEPRECIATION
WDV as on
Particulars Balance as on m'l?::g:_l:;:: 1[31 ‘\I?:):al' ¢ Balance as on R‘:;e Balance as on Jan| Charged for § Ad"?q:':;z:_:téu Balance ason | December 31,
Jan1,2023 | e P o @ 7 TH T O (B 1,2023 theyear [ " ST CUIE ] pyec 31,2023 2023
the year during the year Dep ' the year
Taka Taka Taka Taka Taka Taka Taka Taka Taka
MIDAS Financing Lid. 201,739,731 - - 201,739.781 | 2.5% 68,777.101 5.043.495 - 73.820.596 127.919.185
MIDAS Investment Lid. 176,450.707 - - 176.450,707 | 2.5% 40.163.216 3.407.187 - 43.570.403 132,880,304
Totalas on Dec 31,2023 | 378,190,488 - - 378190488 | 108,940,317 8,450,682 - 117,390,999 260,799,489




